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⌐  
 

֥ ẃ        ⌐       

ᴰ  (ָ Ҍ) 2020 2021 2022E 2023E 2024E  D  (ָ Ҍ) 2020 2021 2022E 2023E 2024E 

꜠ ֥ 8,339 12,771 13,130 18,049 18,012  ҟ ῇ 16,333 24,613 32,925 43,693 51,337 

 2,073 2,909 3,302 3,495 5,000  ҟ  14,412 21,469 28,270 37,533 43,593 

 796.77 1,146 1,453 1,996 2,057  ҟ ꜘ 77.85 110.52 131.70 174.77 205.35 

Ὶל  28.55 14.97 43.25 34.01 56.76  ҟ  63.64 74.12 92.19 122.34 143.74 

מ  430.31 661.86 799.17 1,140 1,138   184.34 235.75 312.79 436.93 513.37 

 2,362 3,724 4,290 6,350 6,008  ꜙ  151.54 81.24 109.62 177.21 233.29 

Ὶל ꜠ ֥ 2,649 4,315 3,243 5,033 3,753  ֥⁯ẅ  (46.55) (13.12) (16.46) (21.85) (25.67) 

꜠ ֥ 4,434 6,157 7,872 9,433 10,173  ̓́ ᾡᴍẅ ꜠  10.66 (5.61) 2.53 (1.54) 0.49 

 0.00 0.00 0.00 0.00 0.00  ‰  81.00 51.18 40.00 40.00 40.00 

 2,945 3,686 5,434 7,053 7,892  ҟ⌐  1,304 2,173 2,918 3,618 4,710 

֥ 363.32 442.03 423.40 405.39 388.63  ҟ ῇ 0.82 1.50 1.16 1.33 1.24 

Ὶל ꜠ ֥ 1,125 2,029 2,014 1,974 1,892  ҟ ₴ 3.54 32.38 17.96 25.17 21.57 

֥  12,773 18,929 21,002 27,482 28,185  ⌐  1,301 2,142 2,902 3,594 4,690 

꜠ ẃ 2,348 6,474 6,272 10,426 8,043   209.78 251.40 435.24 539.09 703.50 

Ṩ  0.00 376.10 376.10 1,622 376.10  ‰⌐  1,092 1,890 2,466 3,055 3,986 

מ  531.65 932.77 995.55 1,565 1,409  ҡ  21.65 38.43 36.22 55.75 71.26 

Ὶל ꜠ ẃ 1,816 5,165 4,900 7,239 6,258  ῎ ‰⌐  1,070 1,852 2,430 2,999 3,915 

꜠ ẃ 1,408 1,386 1,386 1,386 1,386  EBITDA 1,495 2,563 3,078 3,866 5,049 

Ṩ  0.00 0.00 0.00 0.00 0.00  EPS (ָ Ї ) 1.11 1.92 2.52 3.11 4.05 

Ὶל ꜠ ẃ 1,408 1,386 1,386 1,386 1,386        

ẃ  3,756 7,860 7,658 11,812 9,429  Ӏ ꜙ       

ҡ
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ⅎ  

ָЇ Ї῞ ‼ ԋⅎ ║ ָ үָ Ж װ ɻ
Ὶ ᶱ Ίᵩ ᴑᵫ ɼ 

 

҅  

║ ᴓ ῎ Ѓ Ί Ҳ ᴰ ‼ ║ ҟꜙ ЇװҐ Ņ ῎ ņЄ┼ᵲɼ
ᶱ׃ ָ Ҫ Ḧ ɼ ᶱ׃ ῎ Ὶ Ὶῗ ᶕ ɼ ῎ Ғ ָ └

Ὶҿ ɼ 

 

ԓ ῎ ҿ ɻ ῎ Ḫ ┼Їᵜ ῎ Ὶῗ Ґװ) ҿŅ ņ) Ḫ ‼
ҒᵲᴑᵫḦ ɼ 

 

ɻ ᵆ ׃ ≡ ɼ Ғ Ї ᴰ ₴ғ ɻ
ᵆ Ғ҅ ɼ Ї ║ ᴍ ɻᴍẅ ῇ ᴰ ꜠ɼװ
Ғ Ї Ғ └Ḧ Ї ɼ ҒḦ Ḫ Ḧ ɼ

Ḫ Ғ ₴ ҐẦ₴ḷ Ї ῗ ḷ ɼ 

 

῎ Ғ  FINRA ῳᴰ ЇῚ ⅎ ֤ ῳҿ FINRA ⅎ /ҒΊ  FINRA ⅎ ῳ
ɼ 

 

Ⱶ Ὺ ɻ῎ Їᵜ ɻ ᶱ׃ ЇҒ ӵ ₴ ║
ɼ ɻ └ү⌡ Ίᵩ ɻ ꜙ װ‟ Ї ᴑᵫ Ṣ Ғ

ָ ɼ ᾥⅎ ‟Ї ᶕ Ὺ ЇҒ ҿẦ₴ ”
҅ ɼ ᶳ ᶕ ҅⅓ Ї ᵲ Ғ ᴑᵫ ᴑɼᴑᵫ ⅎ֩ ║

ⅎ ║ ӫ ҿ ɼ 

 

Ї Ҳ ῗԓҟ ש Ї ҟ Ғ ᵲҿ ɼ Ғ
ӤҒḦ ᴑᵫ ᴰ װ Їⅎ Ҳ Ầ ԓ Ẑ ЇᴑᵫẐ ᴰ

ɼ 

 

ᵲ ῪЇғ ║ Ғ ⌐ ῗ ɼ ‟
ҐЇ ᴰ Ҳ └ ῎ ║ ֢ Їҿ ῎ ᶱ ɻ ꜙ ֥

ῗ ꜙ ῎ ҟꜙɼ 

 

ָ ɻ֢ ָ ῚלҘҟָ ᴰᶳ Ғ Ẑ ‼ɻ Ғ ⅎ ӫ ғ
Ғ҅ / ֢ ɼ ӎꜙɼ

֥ ɻ װ Ὶל ҟꜙ Ầ₴ғ Ҳ Ғ҅ ” ɼ
└ / Ὶ ῗָ ⌐ “ ɼ ҿ Ὶ

”ל ҅Ḫ ᶳ ɼ ῗ Ίᵩ ɼ 

 

ɻ ∑ҐҒᾡ Ὶ ɻ ָ ЇӤ ɻ
└ɻᶕ ҿ ᶕ ┼ԓ ∑ ָ ɼ 

  

ҿ׃ ῎ ɼ ῎ ӫ Їᴑᵫ үָҒ װ ɻ ┼ɻ ɻ ῴ ⅎ ָל
( ᴓ ⅎ) ᴑᵫ ᷾ ῎ ɼ ῎ ɻ⅜ Ї ᾡ Ὺᶕ Ї

ᶕ ╦ Їװ ɻ⅜ Ї ₴ ҿŅ ║ ņЇ
ҙҒ ᴑᵫ ɻ∩ ḷ ɼ ῎ Ḧ ῗ ᴑ ⌐ɼ Ҳᶕ ɻ

ꜙ ҿ ῎ ɻ ꜙ ɼ 

 

Ҳ  

║ ᴓ ῎ ┼ᵲ, Ѓ Є ῎ ʃ ║ ᶡʄ Ὶ
Ҙҟ ⅎ ɼ Ѓ Є ῎ ║ Ԑꜙ

ᴰ Ї ῎ Ὴ ῎ Ї ҿ ║ ᴓ ῎ Ὴ ῎ ɼ
ָ ᴑᵫ ῗ , ғ Ѓ Є ῎ ɼ 
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-  

 Ѓ Є ῎ Ὶῗ ָ ᴑ Ҳ ῎ ָ ָ ɼ 

 ῗ Ḫ Ї Ѓ Є ῎ https://www.htsc.com.hk/stock_disclosure 

ῚלḪ Ґ  Ņ - ņɼ 

 

 

║Ѓ Є ῎ ғⅎ ɼ ║Ѓ Є
῎ ῳ ҟ ЃFINRAЄ ῳᴰ ɼ ԓῚ ⅎ Ї ║Ѓ
Є ῎ ʃ1934 ║֢ ʄЃḷ Є 15a-6 װ ║֢ ᴰָ Ї
Ὺ ɼ ║Ѓ Є ῎ ῎ ⅎ ҒΊ ЃFINRAЄⅎ ῳ Ї

Ғ ԓ ║Ѓ Є ῎ ῗ ָ Ї Ғ FINRA ῗԓⅎ ғ ῎ ɻ῎
֢ ║ ┼ɼ ║Ѓ Є ῎ ῎ Ὴ ῎ Ї ҿ ║ ᴓ
῎ Ὴ ῎ ɼᴑᵫ ה ║Ѓ Є ῎ └ ᴑᵫ ║ ֢ ָ Ї

║Ѓ Є ῎ ֢ ɼ 

 

-  

 ⅎ ָ ῗָ Ғ ᴑ ║ ָ ָ ɻ Ԑ ɼⅎ ῗָ
ғ ║ ָ ᴑᵫ ῗ ꜙ⌐ ɼ Ҳ Ņ ῗָ ņ FINRA ӎ

Ґⅎ ɼⅎ ║ ᵩ ῇ ⌐ Ⱶ Ї ῎ ҟꜙ ῇɼ 

 ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ , / Ғ ᴰװ ש ₴ ӵ ║
῎ ║/ ΊЇ ẃ║Ѓ Є ║ ῎ ║/ ΊЇ

ẃ║Ѓ Єɼ 

 ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ , / Ὶ ɻ Ԑ ᴰ Ҳ └
ᴑᵫ ║Ѓ ᴑᵫ ῗ Є Ї Ғ ⁯ ║Ѓ Єɼ Ї └

⌐ “ ɼ  
 

 

 

ԓⅎ 6 12 ү Ὺ ҟ ῎ ⱵЃ Є ‼  

ЃA ‼ҿ 300 Ї ‼ҿ Ї ‼ҿ 500 ЄЇΊᵩ ҐЕ 

 

ҟ  

Е ҟ ‼ 

Ҳ Е ҟ ғ ‼  

⁯ Е ҟ ԓ ‼ 

 

῎  

ӵῇЕ ᴍ ‼  ҏװ15%

Е ᴍ ‼ 5%~15% 

Е ᴍ ‼ ꜠ -15%~5%Ӑ  

₴Е ᴍ ԓ ‼  ҏװ15%

Ẩ Е Ẩ ɻ ᴍ Їװ / ῎  

Е Ғ Ὺɼ Ғ ᶱ ║ / ῎ ῗ ᾥḪ    
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ᵩ  

Ҳ Е ║ ᴓ ῎ Ί Ҳ ᴰ ‼ Ņ ║ ņҟꜙ Ї ҿЕ91320000704041011J 

Е Ѓ Є ῎ Ί ᴰ ‼ Ņ ║ ᶱ ņҟꜙ Ї ҿЕAOK809 

Е ║Ѓ Є ῎ ҿ ҟ ЃFINRAЄ ЇΊ ֢ ҟꜙ Ї
ҟꜙ ҿЕCRD#:298809/SEC#:8-70231 

 

 

║ ᴓ ῎  
֪  ֪ 

֪ ҡҲ 228 ║ 1 / Е210019  ֪ ҵ 28 Ḧ A 18 / 

Е100032 

Е86 25 83389999/ᴶ Е86 25 83387521  Е86 10 63211166/ᴶ Е86 10 63211275 

ᴌЕht-rd@htsc.com  ᴌЕht-rd@htsc.com 

   

  ҏ  

5999 10 / Е518017  ҏ ҡ ҡ 18 Ḧ⌐ E 23 / Е200120 

Е86 755 82493932/ᴶ Е86 755 82492062  Е86 21 28972098/ᴶ Е86 21 28972068 

ᴌЕht-rd@htsc.com   ᴌЕht-rd@htsc.com 

 

Ѓ Є ῎  
Ҳ Ҳ 99 Ҳ Ҳ 58 5808-12  

Е+852-3658-6000/ᴶ Е+852-2169-0770 

ᴌЕresearch@htsc.com 

http://www.htsc.com.hk 

 

║Ѓ Є ῎  
10 41 Ѓ 10001Є 

Е+212-763-8160/ᴶ Е+917-725-9702 

ᴌ: Huatai@htsc-us.com 

http://www.htsc-us.com 

 

© 2022 ║ ᴓ ῎    

 


